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Transmittal Letter September 29, 2000 
Members of the Lafourche Parish School Board 805 East Sew;nth Street Thibodaux. Louisiana The comprehensive annual financial report of the Lafourche Parish School Board for the fisc~~l yeae eroded d,,~r~e 30, 2000 is hereby s~lbmitted. Respor~sibility for both, the accuracy of the data, and the completeness and fairness of thE; presentation, including all disclosures, rests with the School Board. To the best of our knowledge and belief, the enclosed data are accurate in all material respects and are reported in a manner designed to present fairly the financial position and results of operations of the various funds and account groups of the School Board. All disclosures necessary to enable the reader to gain an understanding of the School Board's financial activities have been included. The Comprehensive Annual Financial Report is presented in three sections: Introductory, Financial, and Statistical. The introductory section includes this transmittal letter, the government's organizational chart and a list of principal officials. The financial section includes the general-purpose financial statements, the notes to the financial statements and the supplementary schedules, as well as the auditor's report on the financial statements and schedules. The statistical section inc'ludes selected financial and demographic information, generally presented on a multi-year basis. PHILOSOPHY, MISSION STATEMENT AND GUIDELINES Philosophy: The philosophy of the Lafourche Parish School System is based on the belief that education is a cooperative effort among community, school personnel, parents, and students. This unique partnership must work in close harmony as a team. To nurture this ideal, the school system strives to promote a feeling of ownership as well as foster a desire for learning, while providing assistance to parents. 
Comprehensive Annual Financial Statement 



Lafourche Parish School Board September 29, 1999 
We believe all students can learn the basics of life. This learning best takes place in a safe environment where school personnel serve as positive role models. Such an environment encourages students to develop a sense of responsibility and an understanding of mutual dependence. Both school and community recognize and respect the dignity and uniqueness of each student. -[his recognition and respect occur in a positivo clirnate that is innovative, creative, and motivational for learning. As students are taught how to learn, they are encouraged to think critically, reach their potential, and learn to become functioning members of society. We further believe that the school system shall have purpose and direction with clear goals and objectives in order to produce specific outcomes. The guiding principle in the decision-making process will always be what is in the best interest of the students. Mission Statement: "To provide all students the opportunity to become fully functioning and contributing members of their society." Guiding principles: 1. The community must share the responsibility for student learning. 2. All school personnel are teachers. 3. All classroom teachers must share the responsibility for student learning 4. All parents must share in the responsibility for their children's education. 5. All students can learn. 6. All students must be given equal opportunity to learn. 7. All students must respect the rights of other students to learn. 8. All students must share in the responsibility of their learning. 

THE REPORTING ENTITY AND ITS SERVICES The School Board is a legislative body authorized by Louisiana Revised Statute 17:51 to govern the public education system of Lafourche Parish, Louisiana. "The 15 members on the board are elected and serve four-year concurrent terms. The main function of the School Board is to provide a full range of services appropriate for students in grade levels ranging from pre-school through grade 12. Services are also provided to students whose education experience has been interrupted to assume adult roles and responsibilities. The services provided include regular and enriched academic instruction, special instruction for handicapped children, as well as vocational instruction. Other services such as assessment, library, transportation and food services are provided to augment the primary services or to promete the welfare of the students. This report includes all funds and account groups of the School Board This report excludes the financial information for the other units of government, such as the parish council and the municipalities, because they have independently elected parish officials or because the School Board has no oversight responsibility. Comprehensive Annual Financial Statement 2 



Lafourche Parish School Board September 29, 1999 
The School Board is authorized to establish public schools as it deems necessary, to provide adequate school facilities for the children of the parish, to determine the number of teachers to be employed, and to determine the local supplement to their salaries. Accordingly, the School Board is not included in any other governmental reporting entity since the School Board members are elected by the public and have decision-making power to designate management, the ability to significantly influenco opt r~tions, and primary accouirtrlbility for fiscal matters. 

ECONOMIC CONDITION AND OUTLOOK Lafourche Parish is located in South Louisiana approximately 50 miles west of New Orleans, which is the largest metropolitan area of the region. ]he largest segment of the economy is the oil and natural gas extraction industry but there arc other aspects to the economy. LOOP, an offshore port, can offload tankers at a maximum rat(; of 100,000 barrels per hour and accommodate tankers that draught up to 115 feet. The Port Fourchon is located on 3,600 acres at the mouth of Bayou Lafourche. The companies that operate at this facility employ about 6,000 people. In addition to these segments, the parish has 59 farms operating on approximately 34,000 acres of sugar cane, and 1,600 fishing and 47 aquaculture producers that provide millions dollars to the economy. The economy also includes agricultural implement manufacturing, shipbuilding and machine fabrication. 
The Louisiana Econometric Model predicts there will be a growth in employment of 2.6% and 2.8% in the Houma MSA in the years 2001 and 2002. The Model results are included in The Louisiana Economic Outlook: 2001 and 2002 (Scott, Richardson, Jamal) published by the Division of Economic Development and Forecasting at LSU. This growth will mean 4,200 new jobs in this 2-year period, and is "a record-setting employment growth rate." The growth will be seen in the oil and gas extraction and manufacturing industries. MAJOR INITIATIVES Current: The Board is continuing with its $44.4 million upgrade of the three parish high schools. During the year, the main projects at Central Lafourche and South High Schools were begun. The final main project at Thibodaux High School was begun just after the close of the fiscal year. The projects were started later than anticipated, but are now preceding at a reasonably quick pace. Beside.,; the construction fund project meant to improve instruction in the future, the School Beard approved additional spending in the 2000 fiscal year to improve the current learning environment. First, additional teachers were hired in the foreign language and class size reduction programs. Next, the transportation system was improw;d by adding additional routes to ensure that all students received maximum instruction during the school year. Finally, the School Board expanded its summer school program to include students that failed the 4m and 8m grade LEAP exams. The state requires that all 4th and 8m graders take LEAP assessment exam and that most students must score the state minimum before they can be promoted to the next grade level. Comprehensive Annual Financial Statement 3 



Lafourche Parish School Board September 29, 1999 
Finally, the School Board was able to avert any negative effects caused by the Year 2000. The Year 2000 issue is the result of shortcomings in many electronic data processing systems and other electronic equipment that may adversely affect the School Board's operations. No such disruption occurred. In addition to readying the computers for the year 2000, the School Board was able to (live each teacher a conrputcr in their room Future: The State of Louisiana will continue implementing its Assessment Program, which will include standardized student testing and school performance evaluation. The School Board has in-serviced its school administrators in interpreting the results of the standardized test taken during the fiscal year and provided continuing support in determining the weak areas in each school's curriculum. Each school will be responsible for including strategies to improve its curriculum in its School Improw.mlent Plan, which is monitored by Central Office Administrators. 
The School Board has appointed a Transition Team that will evaluate the; grade alignment and facility needs of those students in kindergarten through eighth grades. The evaluation will include a study of optimal grade alignments for each community in the parish and a physical review of all the school facilities involved. The Transition Team should issue a report before the end of the next fiscal year. 

FINANCIAL INFORMATION The School Board's accounting system is organized and operated on the basis of funds and account groups, each of which is considered a separate accounting entity. The accounting and financial reporting policies of the School Board included in this reporl conform to generally accepted accounting principles (GAAP) and reporting standards as promulgated by the Governmental Accounting Standards Board (GASB), the American Institute of Certified Public Accountants (AICPA) and other appropriate sources. The financial statements of the General, Special Revenue, Debt Service, Capital Projects and Expendable Trust Funds are prepared on the modified accrual basis of accounting, whereby revenues are recorded when they become both measurable and available to finance expenditures of the current period. Expenditures are generally recorded when goods and services are received and actual liabilities are incurred and become payable with expendable available financial resources. The financial statements of the Internal Service Fund are prepared on the accrual basis of accounting whereby revenues/additions are recorded at the time they are earned and expenses/deductions are recorded when liabilities are incurred. 
In developing and evaluating the School Board's accounting system, consideration is given to the adequacy of internal accounting controls. Internal accounting controls are designed to provide reasonable, but not absolute, assurance regarding the safe-guarding of assets against loss from unauthorized use or disposition and the reliability of financial records for preparing financial statements and maintaining accountability for assets. The concept of reasonable Comprehensive Annual Financial Statement 4 



Lafourche Parish School Board September 29, 1999 
assurance recognizes that the cost of a control should not exceed the benefits likely to be derived and the evaluation of costs and benefits requires estimates and judgmerlts by management. Single Audit: As a recipient of federal, state and parish financial assistance, the School [loard also is responsible for enstlring that an adequate internal control structule is in place to ensure compliar~cc with applicable laws and regulations related to those programs. This internal control structure is subject to periodic ew~luation by manageraent and the external audit staff of the School Board. As a part of the School Board's single audit, tests are made to determine the adequacy of the internal control structure, including that portion related to federal financial assistance programs, as well as to determine that the School Board has complied with applicable laws and regulations. The results of the School Board's single audit for the fiscal year ended June 30, 2000 provided no instances of material weaknesses in the internal control structure or significant violations of applicable laws and regulations. 
Budgeting Controls: In addition, the School Board maintains budgetary controls. The objective of these budgetary controls is to ensure compliance with legal provisions embodied in the annual appropriated budget approved by the School Board's governing body. Activities of the general fund, special revenue funds and debt service fund are included in the annual appropriated budget. Project-length financial plans are adopted for the capital projects fund. The level of budgetary control (that is, the level at which expenditures cannot legally exceed the appropriated amount) is established by function and activity within an individual fund. The School Board also maintains an encumbrance accounting system as one technique of accomplishing budgetary control. Encumbered amounts lapse at year- end. However, encumbrances generally are re-appropriated as part of the following year's budget. 
General Government Functions: The following is a recap and analysis of revenues by source for the 2000 fiscal year for all governmental fund types 

Increase Percent Percent of (Decrease) Increase (- 2000 Total 1999 from2000 Decrease) ~al $37,619,907 37.2~ $34,829,697 $2,790,21( 8.01 te 52,691,17~ 52.1 e/c 53,609,602 (918,427 -1.7~ Jeral 10,734,99~ 10.6~ 10,326,33! 408,66( 4.0~, Total $101,046,077 100.0% $98,765,63z $2,280,44~ 2.31 Local revenue gains were led by ad valorem tax revenue, which increased by $1.1 million. -[he increase is due to the fact that the net assessed roll grew by $25 million. Rentals, leases, royalties revenues increased by about $776,000 mostly due to the proceeds of an oil royalty lawsuit, the net proceeds of which haw~ been designated for 16th Section Land. Earnings on investments grew by approximately Comprehensive Annual Financial Statement 5 



Lafourche Parish School Board September 29, 1999 
$465,000 because of an increase in amounts available for investment and because of improved investment techniques. State revenue decreased because of the drop in State support through the Minimum Foundation Program, which was caused by a decrease in student cnrolhnont, al~d because the State has rE;duco(I the size ef its; K-4 nnd T(~c:hneloc}y Initiatiw~'s. I:cclcral .sources giew mainly because of tile fedelal Class Size Reduction program The following is a recap and analysis of expenditures by program for the 2000 fiscal year for all governmental fund types. 

Inclease (Decrease) from Percent hlcroase 2000 Percent of Total 1999 2000 (Decrease) -Istr uclion $58,231,28~ 54 5% $56,257,376 $1,973,80~ 35o/, Jpporl Servlces 27.603,70[ 25.8% 26,700,208 903,49~ 34~/~ )od Services 6,121,82z 5.7% 6,273,618 (151,794] 24o/, Sommunity Services 8,74[ 00% 8,698 4~ 06~/~ ~acilities Acqt ~nd Construction 11,395,72E 107% 3,762,557 7,633,16~ 202.9% 3ebl Service 3,513,67~ 33% 3,056,638 457,034 150% Tota $106,874,952 100.0~ $96,059,095 $10,815,858 113% 
Several factors have caused the increase in instructional expenditures. First, personnel were added because the implementation of the federal Class Size Reduction program and the second stage of the local foreign language program, which together accounted for approximately $1 million of the increase. Secondly, the substitute teacher policy was amended to provide a better instructional environment for the students of the parish. This initiative cost about $318,000. Finally, instructional expenditures increased because the School Board's summer school program was enlarged to include remediation for students that failed the 4th h and 8 gr~ de LEAP exams at a cost of about $197,000. Suppolt Service expenditures grew as the School Board expanded its Transportation Services to prevent bus overcrowding and to ensure that all students get to school on time. This program cost about $315,000. Another $205,000 was needed to settle the oil royalty lawsuit that has provided funding for the Designation of 16lh Section Land. Finally, approximately $133,000 dollars additional funding has been used to upgrade the School Board's telephone services. 
The primary reason for the reduction in Food Service expenditures is because the School Board stopped charging workers compensation insurance premiums on Child Nutrition Fund salaries. Likewise, most of the change in Facilities Acquisition and Construction expenditures can be attributed to the increase in construction activity associated with the 1997 Construction Fund. Two of the three main projects of that were part of the 1997 Construction Bond Referendum have started while the third project is just starting. Finally, the Debt Service expenditure changes are Comprehensive Annual Financial Statement 6 



Lafourche Parish School Board September 29, 1999 
mostly the result of changes to the General Obligation Debt schedule from the maturities associated with the 1997 Construction Bond Referendum Issue. 
Genera/ Fund Balance: The undesigaatedlunreserved fund balance was reduced by about $382,000 to $2.7 million, however the total of fund balance in The General Fulld !flt~w by $925,000 to $1 1.7 million. -Ihc n/uin i(;~.~()n their thu undesignateo/unJcselved fund balance is down is that tire School Board iuclcascd the amount set aside in the Unreserved - Designated for Contingencies balance, which has now reached $5 million, which is $977,000 more than in the prior year. The School Board has also set up another unreserved - designated balance for 16 Section Land that will be used for the preservation and maintenance of this property. Proprietary Functions: Premium revenue is down by $124,000 in the Workers Compensation Fund because the School Board can no longer charge federal funds premiurns according to the rules established for allowable cost for federal grants. Despite the revenue shortfall the Fund ended the year with a retained earnings balance of approximately $3 million, up from $2.5 million the year before. The estimated liaMlity for unpaid claims was $374,000 at fiscal year end, down from the previous balance of $441,282 Fiduciary Functions: The School Activity Agency Fund balances increased from $2,274,345 to $2,349,783 during the fiscal year. These funds are raised by the individual schools and are to be used in activities that supplement the basic education experience. The student population served by these funds dropped from 15,612 to 15,453 during this same time period. The Sales Tax Agency Fund collections equaled $38.7, which was a $2.1 million increase over prior years collections. The biggest factor in this increase is the addition of Road Districts 5 and 6. The School Board's share of the increase was approximately $169,000. The School Board charges the other agencies .7% of net collections for its agency services. The total fees amounted to $125,000 during the 2000 fiscal year. Debt Administration: The remaining $9.4 million of the $44.4 million bond issue has been sold with an average interest rate of 5.11%. The voters approved a $44.4 million bond issue in January of 1997 to upgrade the parish's three high school campuses. The Board's current bond rating from Moody's Investors Service is A3 and from Standard and Poor's is A-. The ratings have remained stable for the past three years and should remain at least as high as they are since the School Board's ability to handle bonded debt is improving. Even with the additional $9.4 million of bonded debt the: legal debt margin is has grown from $79.9 million last year to $91.2 this year and the balance in the Debt Service Fund has increased to $6 million. 
Comprehensive Annual Financial Statement 7 



Lafourche Parish School Board September 29, 1999 
Cash Management: The School Board deposits funds in tile interest-bearing dernnnd accounts of commercial banks until they are either expended or invested. The School Board's investment policy allows management to purchase commercial bank ceJtificates of deposit that mature in one year or less. The total of tile deposits plus the amounts in certificates of deposit are secured by federal depository inSlll~irK;(! or t)]oc]!]o(] coll~tolal, which is hem by [he tlust dul~ultmord of v~Hiou,~ financial iustitutions in the School Board's uarne, lhe bookw~lue of those doposii.s as of Juno 30, 2000 was $11.7 million, which is about $5 million less than last year even though total available funds reached $72.8 million, which was $6.3 million more than the prior year. The decrease in money held in banks can be accounted for in money invested in the Louisiana Asset Management Pool (LAMP). This pool allows the School Board to earn a greater rate than can be achieved with Certificates of Deposit with a maturity of less than one year and is safer than directly purchasing securities of the U. S. Treasury. The value of the investments in LAMP at June 30, 1999 was $46 million as opposed to the last year balance of $35 million. The School Board's investment policy also provides for investments in certain securities of the U. S. Treasury. The goal of the investment policy is to minimize credit and market risks while maintaining a competitive yield on its portfolio. Currently, management is using a hold-to-maturity strategy for all securities purchased in its name and is having the School Board's fiscal agent hold them in safekeeping. The total cost of these securities at June 30, 2000 was $15.3. The School Board is in the process of selected an investment manger who will help invest the funds in a more efficient manner. Risk Management: The School Board provides workers compensation coverage for its employees using a self-insured retention of $250,000 for each workers compensation claim with an aggregate limit of about $1,000,000. The School Board uses F. A Richard and Associates for third-party administrative services for this program. As stated earlier, the retained earning balance at June 30 approximately $3 million. The Board maintains a $50,000 deductible for general liability losses, and uses Hartford Specialty for third-party administrative Services. The School Board also has a building and contents policy that has a $250,000 deductible for building and content losses due to wind and hail, and a $100,000 deductible for building and content losses from most other causes. Both these programs are accounted for in the General Fund, which has a portion of its fund balance designated for general contingencies to serve the same purpose as the retained earnings balance in the Workers Compensation Fund. The balance in the designation for contingencies is $5 million. 
Comprehensive Annual Financial Statement 8 



Lafourche Parish School Board September 29, 1999 
Independent Audit: State statutes require an annual audit of the School Board's general purpose financial statements by an indcpenclent certified public accountant. The following accounting firm has been used for the June 30, 2000 fiscal year: Stagni & Company, [.I_C Cuitiffed f~ublic Accoul/~Hnts 207 Lataye Avenue Thibodaux, LA 70301 Phone: (504) 447-7226 stagni@stagni.com The auditor's report on the general-purpose financial statements is presented at the beginning of the Financial Section. 
As described earlier in this section, the School Board must also have an audit that is designed to meet the requirements of the federal Single Audit Act and related OMB Circular A-133. The auditor's reports that are related specifically to the single audit requirements are included in the Single Audit part of the Financial Section. FUTURE OPERATIONS 
The Comprehensive Original budget for the fiscal year 2000-2001 has been adopted and contains $97.7 million in revenues and $95.5 million in expenditures. As in the past, the 13th check, which amounted to $1.9 million in fiscal year 1999-2000 has not been included in the Original Budget; however, it will be considered in the Amended Budget. The Budget which covers the operations of the General, Special Revenue, and Debt Service Funds, has an expected total ending fund balance of $25.5 million. ACKNOWLEDGMENTS The preparation of the comprehensive annual financial report on a timely basis was made possible by the dedicated service of the entire staff of the Business Department. Fach member of the department has our sincere appreciation for the contributions made in the preparation of this report. Sincerely 

Superintendent 
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STAGNI & COMPANY, LLC 

INDEPENDENT AUDITOR'S REPORT 
To tile Lafourche Parish School Board Thibodaux, I.ouisiana We have audited tile accompanying general-pulpose financial statements of tile Lafuurchc Parish School Board as of Jtme 30, 2000, and fnr tile year then endtu.l as listexl ill the financial section of tile foregoing table of contents. These gexaeral-purpose financial statements are tile responsibility of the I afoureh~ Parish School Board's managenaent. Our responsibility is to express an opinion on these general-purpose financial statements based on our attdit. We conducted out audit in accordance with generally accepted auditing standards and the standards applicable t(~ Financial audits ootltairicx~ it] GoP~-twrnet~[ AudiNtG̀ Sgaadczrds, issu~l by the Comptroller General of the UniteA States; and the provisions of Office of Management and Budget (OMB) Circular A-133, Audits of State and Local Governments and Non-Profit Organizations. Those s.,'~uadards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose lqnallcial statements are ti-ee of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the gcneral-purpose financial statements. An audit also includes assessing the accounting principles usexl and significant estimates made by management, as well as evaluating the overall general-purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion: In our opinion, the ganeral-purpose financial statemeats referred to above tnesent /~aitly, in all material r~pects, the financial position of the Lafourche Parish School Board as of June 30, 2000, and the results of its operations and the cash flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated December 11, 2000 on our consideration of the Lafourehe Parish School Board's internal control over financial repartirtg and our tests of its compliance with certain provisions of laws, regulations, contracts and gnmts. "/'hat report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of opr~ audit. 1 
207 LAFAyE ACENUE TH*BOD~,UX, LA 70301 PHONE (504) 447-7226 FAX (504) 446-3032 

31 J~ES BLVD., SUl]E 210 ST. ROSE, LA 70087 P~ONt: (504) 468-2258 FAx (504) 464-1473 
A PROfESSiONAL SERVICE ORGANIZATION MEMBERS: AICPA ~ LCPA EMAIL: stagni@stagrfi.corn INTERNET: hnp://www.stagnl.com 



Latburche l'arish School Boald Page 2 
statements of the Lafourchc Parish School ]:k)ard taken as a whole. 'l'hc accompanying schcdtdcs in the supt)k:mentary section and statistical data listed in the table of t~'ontcnts arc presented tbr purposes of addilional analysis as required by the U.S. Office of Management and Budget Circular A-133, Audits of &ates, Local Governments, and Non-Profit Organizations, m~d are not a required part of the gcneral-puttmse financial statements of The Lafourche Parish School Board. Such information, except for the Statistical Section as marked in the table of contents on which we express no opinion, h,'~s been subjected to the audiling procedures applied in the audit of the general-purpose financial statements; and, in our opinion, the infbnnation is Eddy prcseated in all material respects in relation to the general-purpose financial statements takcn as a whole. 

Thibodaux, Dce~nber I I ,ouisiaua 1, 2000 

STAGNI & COMPANY, LLC 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana 
Sl~tcrnont of Revenues, Expenses, and Changes in Retained Earnings: Proprietary Fund Type Statement D For [he Year [:ll(l~(t Juno 30, 2000 ~,.,ith : HH!I~ ,r~div,! !ot~ll~; Ior th~ Y(~~r FHd~ ! Jurl~ 3() 1!~ )'1 

NON-OPERATING REVENUES Insurance premium billings Interest Total Non.-operatin9 Revenues NON-C)PERATING EXPENSES Claims expense 
NE1 INCOME 

JUNE 30 2000 JUNE 30 1999 
$765,526 167.795 $889,903 186.221 933.321 1.076,124 
430.481 304,208 
502.840 771.916 

RETAINED EARNINGS AT BEGINNING OF YEAR 2,488,454 1,716,538 
RETAINED EARNINGS AT END OF YEAR 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux, Louisiana Statement of Changes in Cash Flows: Proprietary Fund Type Statement E For the Year Ended June 30. 2000 !:.:[[!! .E<)[!,qr.![a_~!.v~_t2J2!s Fg_r_th__e_Ygn! E:!~d.!.!! .)L, rL~! .:!0_:_1.9[~[) 
CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES Premiums collected, received or recovered Claim expenses paid Cash provided (used) by non-capital financing activities CASH FLOWS FROM INVESTING ACTIVITIES nterest Income 

JUNE 30 2000 JUNE! 30 1999 
$800,925 (494.103~ $963,523 (434.175"~ 
306.822 529.348 
167.795 186.221 

NET INCREASE (DECREASE) IN CASH AND EQUIVALENTS 474,617 715,569 
BALANCE AT BEGINNING OF YEAR 2,909,697 2,194,128 
BALANCE AT END OF YEAR 
CASH AND EQUIVALENTS AT THE YEAR END CONSISTED OF: Cash in Bank Certificates of Deposit Deposits in LAMP Cash with Fiscal Agents Investments 

$3,384,314 $2,909,697 

$172,585 325,000 1,666,851 21,027 1.198.851 
$473,417 325,000 901,726 10,703 1.198.851 Total Cash and Equivalents at the Year End $3,384,314 $2,909,697 

Comprehensive Annual Financial Statement 



 



(.fi4 

LAFOURCHE PARISH SCHOOL BOARD Thibodaux, Louisiana Notes to the Financial Statements 

-the Lafourche Parish School Board was created under t.ouisiana Revised Statute (LRS) 17:51 for the purpose of providing free public education for the children within Lafourche Parish. The School Board is authorized by (LRS) 17:81 to establish policies and regulations for its own government that are consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Hementary and Secondary Education. Tile School [3oard is comprised of 15 members who are elected from 15 districts for a term of four years. The School Board operates 28 schools within the parish with a total enrollment of 15,453 pupils for the year. In conjunction with the regular educational programs, some of these schools offer special education and/or adult education programs. Additionally, the School Board provides transportation and school food services for thE; students. 1. SLIMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENTATION ThE: accompanying financial statements of the Lafourche Parish School Board have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles B. REPORTING ENTITY GASB Statement No. 14 established criteria for determining the governmental reporting entity and component units that should be included within the reporting entity. Because the School Board has a separately elected governing body and is legally separate and fiscally independent, the School Board is a separate governmental reporting entity. The School Board includes all funds, account groups, activities, et cetera, that are within the oversight responsibility of the School Board. 
Certain units of local government over which the School Board exercises no oversight responsibility, such as the parish council and municipalities within the parish, are excluded from the accompanying financial statements. These units are considered separate reporting entities and issue financial statements separate from those of the parish School Board. 
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C. FUND ACCOUNTING [he School Board uses funds and account groups to report on its financial po:fition ~qnd 117o results of its; ~)!~er-;~tir)ns Fund acneurqtinq is ,fr~;i,,r~r,rl t~) (~(rlbPl];tl~lt(; Icfl~ll COll~i)li,'l;/c;(~ ;ll](I [(i ;lid firl;/l/(:i~ll ftlr;rl;!j(rtl, z~]t I)y 
A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for certain government functions or activities. f-unds of the School Board are classified into thzee categories: gew;rnrnental, proprietary and fiduciary. In turn, each category is divided into separate fund types. The fund classifications and a description of ea('h existing fund type follow: Governmental Funds Governmental funds account for most of the School Board's general activities, including the collection and disbursement of specific or legally restricted moneys, the acquisition or construction of general fixed assets, and the servicing of general long-term debt. Governmental funds include: 
1. General Fund -- the general operating fund of the School Board. It accounts for all financial resources except those required to be accounted for in other funds. 2. Special Revenue Funds -- account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. 3. Debt Service Fund -- accounts for transactions relating to resources retained and used for the payment of principal and interest on those long-term obligations recorded in the general long-term debt account group. 4. Capital Projects Fund -- accounts for the financial resources received and used for the acquisition, construction, or improvement of capital facilities not reported in other government funds. 
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_F!.!Lq Dr Le_La_.r_y. F: u n d s Prol)rictary Funds account for activities similar to those found r,ri\,rfl(~ r~r'fr~T, whom th(~ dotr)Ynllr/;!!Trlr] r)f n(t i!y:rm/r~ is r~(r:~ ,,, ~i:.,f/Jl t~:()url(J finJrl(iilJ] ;idh,fini;h;]fi(~/ ['l~)i)li, t;tr:; [111] : : i .' :::rl]~;;:t~:l f:l:;]:; [I; it: t '::]: F,:t:: k ;: [; nleasurement, which, together with tile nlaintenance cf equity, is; an important financial indicator. The School Board has one proprietary fund, the Workers' Compensation Fund, which is an internal service fund. The internal service fund accounts for financing of services provided by one department to other departments or governments on a cost-reimbursement basis. _HdgciaL~ Funds FidHci~ry funds account for assets held on behalf of outside parties, including other governments, or on behalf of other funds within the School Board. The School Activity Agency Fund accounts for assets held by the School Board as an agent for the individual schools and school organizations. The Sales Tax Agency Fund accounts for assets held by the School Board as agent for several other governmental agencies and the School Board's General Fund. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. D. BASIS OF ACCOUNTING -Ihe accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting is used by all governmental funds and agency funds. The governmental funds use the following practices in recording revenues and expenditures: Revenues Federal and state entitlements are recorded as unrestricted grants- in-aid when available and measurable. Federal and state grants are recorded when the reimbursable expenditures haw; been incurred. Ad valorem taxes and the related state revenue sharing (which is based on population and homesteads in the parish) are recorded in the year the taxes are assessed. Ad valorem taxes are assessed on a calendar year basis, become due on November 15 of each year, and become delinquent on December 31. The taxes are 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana Notes to the Financial Statements generally collected in December fisc~fl year. State revenue sharin.q f!lfllllS on Slatement B. 
January, and Februnry of the .~; included in unre!;trict,:~d sbHo 

Sales and use tax revenues are recognized in the month that the tax is due. Substantially all other revenues are recorded when received. E x_~e ndituEe _s. Expenditures are generally recognized when the relatcd fund liability is incurred except for principal and interest on general long- term debt which is not recognized until due. Other Financina Sources (Uses) Transfers between funds which are not expected to be repaid (or any other types, such as capital lease transactions, insurance proceeds, debt extinguishments, long-term debt proceeds, et cetera) are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur. E. BUDGETS At the August meeting of the School Board, the superintendent submits a consolidated budget prepared on the modified accrual basis of accounting to the School Board, so they can review it before public inspection. -Ihe budget contains the estimate of revenues and proposed expenditures for the General, Special Revenue, and Debt Service funds. A public hearing is conducted at the School Board office to obtain taxpayer comments. After this public hearing, the budget is enacted by the board. This process has to be completed by September 15 of applicable budget year. State law requires the budget amendments if revenues will be short of estimates or if expenditures will exceed estimates by 5%. The superintendent is authorized to make changes within the various budget classifications provided that any reallocation of funds affecting in excess of five percent (5%) of the projected revenue collections must be approved in advance by action of the School Board. ]he results are compared monthly starting in September. 
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h(; b;ll;:lnc(~ of olltst~qndilqq (!I/CLIHI!)I~I I10 ll/{~ next yoar's h/Jd.(tot. 7hr~ sam~ 
F. [ HCUMlff~ANCES 

ICOS [1[ yO~-II'-Olqd iS iEl,r:Oii!()r~l!(!( ~u)t)lies fol tllo.~;,~ hu, l{](~t it(~ul.': 
Eincumbrance accounting, under which purchase orders, contracts, and other commitnlents are recorded, is employed by the General, Air Conditioning Maintenance, and 1997 Construction Funds. Encumbrances and incomplete construction contracts outstanding at year-end are repartcd as reservations of fund balance since they do nol constitute expenditures or liabilities. G. (:A~tl AND CASH EQUIVAI_ENTS Cash includes amounts in demand deposits, interest bearing demand deposits, and bank money market accounts. Under state law, tile School Board may deposit funds in demand deposits, interest bearing demand deposits, money market accounts, or time deposits within state banks organized under the laws of the state of Louisiana, and national banks having lheir principal offices in Louisiana. H. INVE!STMENTS Irwestments are stated at cost or amortized cost, which approximates market. The School Board has authorized investments in obligations of the U. S. Treasury or its agencies. I. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivaMes and payables are classified as due from other funds or due to other funds on the balance sheet. Short-term interfund loans are classified as interfund receivables/payables, J. INVENTORIES Inventories of the Special Revenue - Child Nutrition Fund consist of food and supplies purchased by the School Board and commodities granted by the United States Department of Agriculture through the Louisiana Department of Education. The commodities are recorded as revenue when received (issued); however, all inventory is recorded as an expenditure when consumed. All purchased inventory items are valued at cosl determined by specific identification and commodity inventory items are assigned values based on information provided by the United States Department of Agriculture. 
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K. PREP?,ID ITEMS /.,ll i~~e ,Hid I (~IliS 
capitalized (reported) in the general fixed assets account group. Public (leinain or infrastructures are not capitalized (or construc[ion period interest is immaterial and is not capitalized). No depreciation has been provided on general fixed assets. 
All lau(t and buildings have be(;n included in tl/e fixed assetg~oup. Items classified in furniture and equipment are included if the item can last more than one year, it is nonexpendable; that is, if damaged or worn out, it can be repaired without being replaced, it does not lose its identity through fabrication or incorporation into a different or more complex unit, and its unit cost exceeds $300. The land, buildings and improvements, and furniture and equipment are valued at historical cost. Donated items are valued at approximate fair market value at the time of donation. The buildings and improvements listed in the general fixed asset account group prior to June 30, 1998 are valued at estimated historical cost. An independent company has performed an appraisal of the buildings and improvements. The estimated dates of acquisition and estimated original costs were developed from information provided by inspection of the property, and accepted appraisal costing techniques relating current cost of reproduction new to historical cost of reproduction. M. COMPENSATED ABSENCES Vacation leave is earned based on Policy Title 3:4.7 of the Lafourche Parish School Board Policy Manual. It can be accumulated, and it vests. Sick leave is earned based on Policy Title 3:4.3 and it both accumulates and vests. Twenty-five of the vested days are paid to the employee upon retirement. The remainder is used by the retirement systems in the calculation of benefits earned. All 12-month full-time employees earn 5-20 days of annual leave depending on date of employment and length of service with the School Board. Annual leave can be accumulated without limit. The cost of current sick leave privileges, computed in accordance with GASB Codification Section C60, is recognized as current year expenditure in the governmental funds when leave is taken. The cost of sick leave 
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i)li',.,ileg(~s isot req~irin9 eurrclst rcsoLirees tr~rm n~qi~,'qtiqrls nccount flrr)np : I il I~;" [i Jy [1(} {Jl;. " : ; r [ :Ii~', ;,(:tJI)}, : ~ :: , , : r,,'r,O,,: ;r~,l:!r q,y! fil[l!rlr-r/I iqlrlrr,w~"'~r'l~ ApT/,, ~r~7!~lq~!r,,} /~,;q~ ", ~ ,w'l~;,~l (:(:rlilicItQ i!; entitled, su!)jer:t :o ;~; pr~w~d hy th(~ ,~gchc)/fl [',(;:~;~l :{~ ,r, semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Sabbatical leave benefits are recorded as expenditures in the period in which paid. N. t.ONG-TERM DEBT Long-term obligations expected to be financed from gow.~rnmental funds are accounted for in the general long-term debt account group, not the governmental funds. Expenditures for principal and interest payments fol Iongqerm debt are recognized in the governmental funds when due. O. FUND EQUITY Reserves Reserves represent those portions of fund equity not appropriable for expenditures or legally segregated for specific future use. Desianated Fund Balances Designated fund balances represent tentative plans for future use of financial resources. 
P. INTEiRF:UND TRANSACTIONS Quasi-external transactions are accounted for as revenues or expenditures. Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund that is reimbursed. 
All other interfund transactions, except quasi-external transactions and reimbursements, are reported as transfers. Non-recurring or non-routine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. Q. SALES AND USE TAXES On March 6, 1965, the voters of Lafourche Parish approved a one-percent sales and use tax to be levied and collected by the Lafourche Parish School Board. The proceeds of the tax are dedicated for the purpose of 
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Scl~oo[ Board oil April 29, 1996 to plovidc for- salary incrt.;a~ses (includillg related benefits) to all personnel except central office administrators. The tax also provides funding for textbook and technology upgrades. 
7he School Board also acts as the central collection agency for all sales tax:~; levied within the parish. The folTowing table summarizes the s:flos tax rates and foes collected for other agencies: 
AGENCY WHERE irche ~rish Sheriff 1.0~ .7% ]nincorporated areas of the parish ~rish Council .7~ .7% .mincorporated areas of the parish _afourehe ~rish Council Road Nithin boundaries of Special Roac District #2 1.0~ .7% 3istrict #2 afourche )rish Council Road ivithin boundaries of Special Roa( District f13 1.0~ .7% 3istrict f13 Parish Council Road ~vithin boundaries of Special Roac District #5 1.0~ .7% District #5 _afourche trish Council Road rvithin boundaries of Special Roac District f16 1.0~ .7% 3istrict #6 of Jen Meadow 1.0~ .7% ;orporate limits ~rish Tourist .7% Commis.!" 1 3.0~ ]11 hotels/motels (port 1.0~ .7% .'orporate limits ,f Thibodaux 2.0~ .7% ;orporate limits R. TOTAL COLUMNS ON COMBINED STATEMENTS Total columns on the combined statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations in conformity with generally accepted accounting principles nor is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 2. EXPENDITURES - ACTUAL AND BUDGET The following individual funds had actual expenditures plus actual transfers out that were more than budgeted For the Year Ended June 30, 2000: 
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"~ r-',l T-r-} "U ~ ~r-," .,. I.: I,:~ ., -Ill r ~, ~ 

-rYpr: i~LJ[;l() ',,,'; [J [ZA] I 
V,]I()I( f~l [I), ] VI LI j ; ,Z'i~ [,~ A,'r r:I f~/,] 

Air Condition Ivlaintenance 7.34 Mills ~ 7.34 Mills I-January 2010 -- Salary Supph:~n]ent 7.34 Mills I 7.34 Mills I Jauuarv 2009 -- Bond and interest 17.20 Mills 1~7.20 Mills ~ ilone TOTAL 43.33 Mills I 43.33 Mills I 
4. [)EI~OSITS AND INVESTMENTS DEPOSITS: June 30, 2000, ll]e Schoo totamlg $5/,506,b09, as follows: Cash on hand and in demand deposits LAMP Time Deposits Total 

$8,879,521 46,196,808 2,430,480 $57,506,809 
These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledged securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. fhese securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At June 30, 2000, the School Board had $11,713,059 in deposits (collected bank balances). These deposits are secured from risk by $750,719 in federal deposit insurance and $17,411,506 in pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). 
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L~pecial Nevenue i uIIds: Salary Supplement 392,42i Air Conditioninq Maintenance 405,93! Sapita/Projects Fund 320,23C Internal Service Fund 1 l !72,5s~ /\q(}ncy [ Lind: Sales TaxFiunil I 3,085,401 Total $5,868,908 The School Board had $46,196,808 invested in the Louisiana Asset Management Pool (LAMP), a local government investment pool. In accordance with GASB Codification Section 150.165, the investment in LAMP as of June 30, 2000 is not categorized in the three risk categories provided by GASB Codific:atien 150.164 because the investment is in the pool of funds and therefore not evidenced by securities that exist in physical or book entry form. LAMP is administered by LAMP, Inc., which is a nonprofit corporation organized under the laws of the State of Louisiana which was formed by an initiative of the State Treasurer in 1993. The corporation is governed by a board of directors consisting of the State Treasurer, representatives from various organizations of local gow~rnment, the Government Finance Officers Association of Louisiana, and the Society of Louisiana CPA's. Only local governments having contracted to participate in LAMP have an investment interest in its peel of assets. The primary objective of LAMP is to provide a safe environment for the placement of public funds in short-term, high quality investments. LAMP investments are restricted to securities issued, guaranteed, or backed by the U. S. Treasury, the U. S. government or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements collateralized by those securities. The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 clays, and consist of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give its participants immediate access to their account balances. Due to this immediate access feature, investments in LAMP are considered cash equivalents by the School Board. 
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i:-f~ r!:r';!!":~~ nf t!:q !nt!is!ruyq T~:~,r:T';! y; : ', uf:! :;;; ,qH:;' ]:li ]~ ;,~!;i [ :tl'[ ! sirit/~l ~clie(fl [(llipley( tlttlltlpl(~ ~!it/l/k)yet ( :d [Ictu;itt non~[( 

,r]r;!ir(xfi]rY]! 

Plal~ Description. 1 he -I t-~S co~sisls ul- two membership plans: Regular PI~-I~ 8nd Plan A. The TRS providers retirement benefits as well a~; (!! ;::!)ili y an(! [ ur',,]v~u l>(:nqfits ](u~ y<) ~[,.; (~[ ;', ;'/](e (;io,:lit [:; I(!(il]il f [ ; [)euol]le vested for retirenlent benefits and five years to become vet;ted for dis qfility and survivor benefits. F{el]ofits alO establishecl and anlCndod by state statute. ~[be TRS issues a publicly available financial report that includes financial statements and required supplementary information for the TRS. That report may be obtained by writing to the Teachers' Retirement System of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling (504) 925-6446. Funding Policy. Plan members are required to contribute 8.0 percent and 9.1 percent of their annual covered salary for the Regular Plan and Plan A, respectively. The School Board is required to contribute at an ac:tuaria/ly deteunined rate. fhe culrent rate is 15.2 percent of annual covered payroll for the two membership plans. Member contributions and employer contributions for the TRS are established by state law and rates are established by the Public Retirement Systems' Actuarial Committee. The School Board's employee contribution for the TRS, as provided by state law, is funded by the State of Louisiana through annual appropriations, by deductions from local ad valorem taxes, and by remittances form the School Board. The School Board and employees' contributions to the TRS for the years ending June 30, 2000, 1999, and 1998 were $11,849,655, $12,392,205, and $12,294,388, respectively, equal to the required contributions for each year. 
B. LOUISIANA SCHOOL EMPLOYEES RETIREMENT SYSTEM (LSERS) 
Plan Description. The LSERS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits are established and amended by state statute, The LSERS issues a publicly available financial report that includes financial statements and required supplementary information 
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annual covered payroll. Member contributions and cmployor contributions for the LSERS are established by state law and rates are established by ihe Public Retirement Systems' Actuarial Committee. The School Board's (>i) i loyc~ coJ~[tJbutic~rl fol the [ St F,~,%, i:; [L;r~de~l by the St it(~ of [ ~,u]:;i ~1, ~ ,i~1 J;JLj,I ~lllli~J,,; L~i>iJ,ili)iJ,~U,hl:,. Ii cnq>lo./or conh ibution because cf a ~ J(,~ J;,J~; [i:ilii/L/ltUI;} t it h~Ls built up. 
The Scbool Board and employees' contributions to the LSERS for the years ending June 30, 2000, 1999, and 1998 were $250,522, $463,069, and $478,881, respectively, equal to the required contributions for each year. 8. PosrRETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS The [ afourche Parish School Board provides certain continuing health care and life insurance benefits for its retired employees. Substantially all ef the School Board's employees become eligible for these benefits it they reach normal retiremenl age while working for the School Board. These t)e..nefits for retirees and similar benefits for active employees are provided through an insurance company whose monthly premiums are paid jointly by the employee and by the School Board. The School Board recognizes the cost of providing these benefits (the School Board's portion of premiums) as an expenditure when the monthly premiums are due. "]-he cost in 2000 was $918,791 for retirees. The School Board's group plan enrollment at the end of the year included 745 retirees. 9. COMPENSATE:D ABSENCES At June 30, 2000, employees of the School Board have accumulated and vested $5,703,212 of employee leave benefits, which was computed in accordance with GASB Codification C60. The total amount paid during the fiscal year amounted to $301,262. The cost of leave privileges not requiring current resources is recorded in the general long-term obligations account group. 
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t 9 1,', >:'. ,b,>~ ,.~tJ 
7006 I 1,855,000 I 1,712,255 I 3,567,255 )0~7 [ 1,965,000 l 1,608=947 3,573 %17 
X) 11) ? ' 1~ ) 1 2/~5.{~q / 7011 and beyond i 23,785,000 I $42,110,000 I S23,324,4991 In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from incurring long-term bonded debt in excess of 35 percent of the assessed value of taxable property. At June 30, 2000, the legal debt margin was $91,21 9,994 and outstanding bonded debt totaled S42,110,990. 

13. INFI:.RGOVEI:~NMENTAL PAYABLE q he LIHfcJulc;he F~ali.sh School [3oald pciichamed the t lealth Unit t~uildhl(j {11 id I~ ,I from the Lafourehe Parish Oouncil for $158,000 due in 10 yearly installments beginning October 13, 1994 and ending on October 13, 2004. The balance at June 30, 2000 was $47.400. 14. IN'rERFUND RECEIVABLES/PAYABLES Individual receivable/payable balances at June 30, 2000 are as follows 
;EIVABLE FUND PAYABLE FUND AMOUNT Seneral IASA Title I $666,211 Seneral IASA Title II 70,393 Geneial IASA Title IV and VI 239,72~ Geneial Individuals with Disabilities Education Act 136,53~ General Indian Education Act 22,00C General Salary Supplement 351.801 General Child Nutrition 70,577 Seneral Sales Tax 2,887,786 Child qutrition Salary Supplement 23,076 ~/orkers' Compensation General Fund 52 Sales Tax Child Nutrition 40,000 TOTAL $4,508,161 
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,',,Tr-Q R'~'!"̂,!,HFD "-̂,p,~'!!H~,~r':! T'!q 
:tt lo~:q r:(,J;fl !(~ lb<~ dr~dt,r t!'~!" ,,u !t: 

Iho I)~ll~lnc;e oJ the outstalldin9 fluFchusc o;tk:is is I(~}{;ClVL!LJ J(ll (;IIC(H]Jl)I~IJ]( the General Fund. 
lhc Lluexpended portion of the 199(} 1~ sales ta>" devoted to textbooks is record,2d in the reserve for textbooks in the General Furld. The unexpended portion of the 1996 l~sales tax devoted tec in the reserve for technology in the General Fund. 
The tmexf)ended proceeds of the property tax dedicated to maintaining the air conditi:>ning systems of the schools ate recorded as lese~ve tel ~h condilionir~g maiutenance in the Special Revenue Funds, All of d,e uHuxpended funds used in the school food scrvi[;o program, wlficl~ have not been encumbered, are recorded as reserve for school food service in the Special Revenue Funds, All of the unexpended funds dedicated for debt service, which have not been encumbered, are recorded as reserve for debt service in the Debt Service Fund. All of the unexpended proceeds for general obligation debt dedicated for the 1997 conslruction projects, which have not been encumbered, are recorded as reserve for capital projects in the 1997 Construction Fund. The unexpended proceeds designated from certain oil royalty lawsuits and other General Fund revenues, plus accumulated interest has been designated for the preservation and maintenance of the Section Sixteen Land in the Gcnc~ ~:1 Fund. 
The unexpended amounts designated from certain oil royalty lawsuits and other General Fund revenues, plus accumulated interest has been designated for general contingencies in the General Fund. 
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rOCll~lrll Hit! (~er/('t 
for all other building perils. The perils for the related contents except for computer equipment ($1,000 per occurrence) and band instruments ($150 per occurrence) are funded in the same manner. The School Board 
[;. GE,d[:RAL LIABILITY- PE!I~.SONAI. INJURY The School Board is exposed to varieus risks of loss related personal injury to students and other indviduals (not employees). Under the current program, the General Fund provides coverage up to a maximum $50,000 for each loss. The School Board purchases commercial insurance fol (:liliIi].~; hi (~XCOS'.; ()f ~:OVOtRfl{~ pl()vidcd hy Hie (:it Pr',l;![ r t;l/d l h() hH]LHI((> of the estimated outstanding claim liability determined by the third-party ~(hninisttator is based on historical information and anticipated payments ,."{~:; $127,77G ~it Juror 30, 20C)0. C. WORKERS' COMPENSATION The School Board is exposed to various risks of loss related to providing medical and indemnity payments as required by law for on-the-job related injuries. To account for and finance its uninsured risks of loss, the School Board has established a Workers' Compensation Fund (an internal service fund). Under this program, the Workers' Compensation Fund provides coverage of $250,000 for each workers compensation claim with a aggregate limit of $1,000,000. The School Board purchases commercial insurance for claims in excess of the coverage provided by the fund. Also, the School Board retains a third-party administrator to supervise, evaluate and administer claims, and provide loss prevention services. 
All funds that pay salaries participate in the program and make payments to the fund based on management's estimates of the amounts needed to pay prior and current year claims. These interfund "premiums" are reported as quasi-external transactions. At June 30, 2000, the outstanding claims liability was $374,100. The estimated claim liability is determined by the third-party administrator based on historical information and anticipated payments. These liabilities are based on the 
Comprehensive Annual Financial Statement 



LAFOURCHE PARISH SCHOOL BOARD Thibodaux, Louisiana Notes to the Financial Statements 

were 

rr,mentr; or Oovernmrmt~q /~r:c.ounfing Sk,.!i:k~rc!- ~rq!d Stqtcmqr~]! 

~J 
I IIF(;INNING I CIAIM'CC;AN[) CI ,r',lM J ;'~1 Ii',[t I i o~: Yt_-AI4 ESI IMA I ti:~ i PAYIviEN I S i OF Y EAi~. 
.~) $5,13,911 $304~422 $40/~0[}1' 5,}41~2{!2 (/ $441.2R2 $33g 9,g? $407164 $374.100 

D. UNEiMPLOYMENT COMPENSATION 111! ;1( !lrlr)l [~r~/trt i; S(flf-futlEl(~ f fr~l tlrt( r/llfioV,~r r!! (:! li!t : q!~,{ !,,i!~ 111 StMc. lhe claims are ~lccoullted for Oll the cash basis in tl~e Juno iH whic;hthcoriginals~larywaspaid. -[h(; SchooI Board paid $33,682 to the ;;talc for benefits claimed du~h~g the year ended June 30, 2000. The School Board retains a third-party administrator to supervise, evaluate and administer claims, and provide loss prevention services. 17. ON-BE:HALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES The State of Louisiana contributes directly to the Teachers' Retirement System of Louisiana an amount equal to the employer portion of retirement due on the Professional Improvement Program (PIP) salary increments paid to the School Board's personnel. The School Board recognizes the amount contributed as a revenue and expenditure in the General Fund. The amount recognized in 2000 was $59,030. 18. COMMITMENTS AND CONTINGENCIES Liligalion At June 30, 2000, the School Board was involvcd in severed lawsuits, tn the opinion of legal counsel for the School Board, the potential claims against thc School Board, not covered by insurance, would not materially affect the financial statements. 
19. FEDERAL AND STATE GRANT AWARDS The Lafoumhe Parish School Board received funding under grants from various federal and state governmental agencies. These grants specify the purpose for 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux, Louisiana Notes to the Financial Statements 

COST TO -] r' t~J,h CI ll:::;Ci,tlt>ll(JN } 41~111 ;iIIII {)rl(t t !r H/()v~l~ion ()[ (~c ntr ~ 1 /<~'~ ~ I,' IFqh Sc:hool ! KI,tlll:]on {lrld t{onov~ltior/ o[ E;(41tl II nfourche High School [ ~pallsion ~t11(] l~(!llOV~ition of l hibodnci> !i .g1!:~!!!!94!) [! l~t:!I 
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$11,055.1171 $12.563.775i i ~ $537,9941 $27,157,18[il 
$1,855,304 $347,006 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana 47 Ol~rvIAI I()H b( no 30. 2000 
Sf>[-i('lAr.ld~V[ 14tJP: UUNf)S (c,:l'llilltlr~cl tpP,:t p~lCll!) MPI4()VlNG AMERICA'S SCI-IOOLS ACf FUNDS Title I of the Improving ,], ,db,, r!!~rT ~,rhlr: ;,,, ;, L,LJLt~ ,,LJJihilit !;I : I1~ i ; j/](,t; ' ; ! !i :1 :I H~Q q,-~ry.: ,[ : I .~ ,, f, - ~" , In,, .l~,-;,,-,,I ~:~::tivities supl~l(;mont I~1[11(.~1 thrill IL}I91~tCO St~l[t~ ~IHli [()(. 

I!: It ;ll~{t VI c~f tllc~ Imi)r(wh/ff i\nioii<:;l~; {;(:h{){~h: /', v. lli(;il fix; fo(IOI;ll {i()v(!rllill(?fl[ l~r<)',,'i<:lc~~; II)C)11()~i ~~) ~~ i rl i)c~r-f)clbil :flloc:;itic)rl fc~r ;i!lclio ','i~;tlciI inrltc)rirfi cl i()sources; and fof drug &lWalL~ness education. lltl:~ II of the Inlprovhlg AnloricJs Schools Act (IASA) l)rovidms funcling for additional training of the science and math teachers in the parisll. 
NDIVIDUALS WITH DISABILITIES EDUCATION ACT FUND ndividuals with Disabilities Education Act 101-476 is a federally financed program of free education in the least restricted environment to children with exceptionalities. NDIAN EDUCATION ACT FUND 
The Indian Education Act is a federally financed program to encourage the preservation of Indian traditions and to develop pride in the Indian heritage arnorlg those Indian children located in the southern portion of the parish. 
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SU 
LAFOURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana f,.li N J,",[ I[,J[:()t,~f',:i/\l tON '.;( June 30, 2000 
.':;I'II(.:I/M. [,'I!VI!~NUE! f:tJNI).~; (~:~mclrrch~d) SAI.At~,Y SUPPLI_!MENI FUND 

,i f! II:~i d cU systcnl~, ~i thu :scJ~Jul:s 
The Child Nutrition Fund is used to account for the moneys received and (/ponded in connoction with thc p;~ri~;h's school nutnitiow f)r;)gx;mL 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux, Louisiana SUPPLEMENTAL INFORMATION SCHEDULES June 30, 2000 
AGENCYFUNDS 

The school activity accounts of the individual schools are accounted for in t School Ac;tivity Fund. While tl~(; aecetll~[s are Llrlder [he .c;ui)(HvTt;iLl/ ()f [ 
~1 I!'~ ~',]b [ ~IX FIHId ;Icco[fl/t!; rf/I [I') , Ii:~(:[ien~ ~l]i,r] d[;tri!)u'ir,rr; ~[ '1~ :;11[ r~ t:~< ie\,'ic,; /er ti~o [ afoEirche Pnri.~ h School Bo~rd, th(; [ ~ffo{u,J~,:; i'~l i:,h (.:(;LH~(:i',, t!~ ':ffouleh~; Palish Sheliff, the C:ity of Tlfib()d ~ux, th~ lo':Jn ,~f C:old~l~ [',l<~clm', and the Town of Lo(;Iq~)~t. In a(Mitien, the Sa]cs I;~>: I:uJ~d ~(:<:otm',,.; I()r tl](: h()tel/metel tax levy for the [ afoulche i'ad~.;h -lou~i:;! Cumr]~i:;:.io;i o[ the: Lafou~che Pa~ish Council. lhe So'heel Board's sales tax ordinance requires that the proceeds of the one cent salles tax be dedicated to supplement other I(.:'/CrlHO~ ~lvDilEtbJe to pay s~ll:lli(;:; o1" tc;ac:h{~'l~; zHIO fO]" otlK, ex;)c;ll'.;c:; {)f operating the schools. The operating expenses are to include payment of salaries of other personnel employed by the School Board in addition to teachers, but are not to include expenditures for capital improvements and purchases of automotive equipment. 
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LAr:OURCHE PARISH SCHOOL BOARD 1 hibodaux, Louisiana 
Combining Balance Sheet: Agency Funds For the Year Ended June 30, 2000 (with comparative totals For the Year Ended June 30, 1999) Schedule 3 

,,b;:-;I I ii : J il, :L;,v~;:~ ; (,:~, ;,~ bl{: ; (;~([ (1[ ~HI{/wHII( lul Hr]( olh~ttible!Q )U(* frorll (>thor fuilds I(JIA[ ASSL J S 

ACTIVITY TOTALS SALES JUNh 30, JUNh 30 TAX 2000 1999 
3.bb( 

~!;:! :; ',[vl 
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3,GS8,446 40000 51L932,829 blq ,09/ : ,t ;7,786 t,0q0,: 12 W,0,7 I') ~,6,932,829 

3,(i62,34i} 40,00/) $9,282,612. $14,0!)1 2,L;[}/,78d (;,2,11,99~i 135,74{~ $9128)1612 

0';2 000 ,!:H) :; I!L!}ilb 2=//:; ;,19 'J: ;,07( If I ,'10 $2,UI6,430 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux. t ouisiana 
Schedule of Changes in Agency Balances: School Activity Fund For the Year Ended June 30, 2000 (with comparative totals For the Year Ended June 30, 1999) Schedule 4 

Bayou Blue Elementary R;lyou ~o,]uf [ rementnrv (}u[ (i)1 i : ;r ;t ,[,uy ~Lfll[klrl ) i kin xK~lry Oi)l(l(:n r~1o;,dow [ ow(;r Elom( (;,Jl ] n~ ,;I ,', [!;~;J i [ I mL //', ;,: :p I idr~ Ht~[, I :lr{, ' ~ r [ I r]:,zr [c~'y [ nr(~:, pli !dh! I (l(;kHor~ I ()w( r [:l(!ll/(Hit(Ir y I <~<:k~~{;d UFp( I ~ I(zuu uta'y t<;IC(:I;] I,:) I!~W F:lorfl( r/t;Iry Rac:el,qrld Upp:r lilementary St. ON~]H[(~S I I(:~x~ontary Six[h VV~ll(J MMdlo South I hibodaLJx Elementary Thibodaux [-lementary East Thibedaux Junior High Golden Meadow Junior High Larose-Cut Off Junior High Lockport Junior High Raceland Junior High West Thibodaux Junior High Central Lafourche High South Lafourche High Thibodaux High The Oppodunity Place Total for 2000 Total for 1999 

BALANCE JUNE 30, 
$147,717 4?2~3 
22,0u7 22,4,14 
'1 !/; 
22 ~P, 1 26,740 32,7,h8 60,905 31,775 77,843 90,303 128,652 66,735 53,056 33,059 28,443 235,387 282,448 561,786 

$156,202 40546 1()1=()(}{, 106,065 95 241 
9} ',15 113.347 P,:;,Y43 ,qfi, 1~)5 / 11,14 137,947 60,015 91,032 71,330 141,147 261,404 243,845 289,945 299,259 308,582 232,469 973,898 752,796 1.003.461 

$139,194 38.482 
1 ()0,6 / ( 100.210 
Sr , I/ 9L207 i~ 7()Y 137,299 (0,733 85,070 68,645 155,362 247,592 256,249 294,286 298,841 303,053 225,066 956,132 779,799 965,349 

BALANCE JUNE: 30, 
$164,725 44 347 
27,4;,, 17475 

72[~i; ; '201 i i; 27,3~~ 32,6S0 66,86/ 34,460 63,628 104,115 116,248 62,394 53,474 38,588 35,846 253,153 255,445 599.698 7,294 21.427 26240 2,481 
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LAFOURCHE PARISH SCHOOL BOARD Thihodaux. l ouisTana 
Schedule of Changes in Agency Balances: Sales Tax Fund For the Year Ended June 30, 2000 (with comparative totals For the Year Ended June 30, 1999) Schedule 5 

BALANCE AT BEGINNING OF YEAR 
rc)td zdc 

[ , iui i ! ( ,r11:11i !;iori, [ [t[OLJJ C:IIU P~;r[:;ll (: i/J[i ~i I o7,' I )f {;o',den Me~ldow sgrid Wn~:te Disposal, Lafeurche Parish Counci Ci/y uf I hiboda/~x I owH of L ockpol l Road District 2, Lafourche Parish Ceuncil Road District 3, Lafourche Parish Council Road District 8, Lafourche Parish Council Road Dislrict 6, Lafourche Parish Council Refunds of sales tax Fees paid Expenses Total Deductions BALANCE AT END OF YEAR 
BALANCE RECAP Duo to other funds Del:)esits due others TOTAL BALANCE 
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JUNE 30 2000 JUNE 30 1999 $4,544,380 $4,877,648 
S,1/:' 121,b~4 38,851.752 
7,5!ff;,6,I:{ 5,210,(;62 /0:LS I{; 195,03,1 3,884,030 4,807,091 217,6,13 2,412,866 573,778 582,696 351,691 395,330 124,926 177.506 

/ =P,(;',',,3(; ) ,%63(), 13:) 1(!:L!;72 208,J !),) 4,479,830 ,1,917,308 254,133 2,480.638 239.270 
294,669 113,446 187.921 36,613.134 37.079.774 

$6,782,998 $4,544,380 
$2,887,786 3,895,212 $2,773,649 $1,770,731 $6,782,998 $4,544,380 



LAFOURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana SUPPLEMENTAL INFORMATION SCHEDULES June 30. 2000 
COMPENSATION PAID BOARD MEMBERS 

The schedule of compensation paid to the School Board members was prepared ill Cu;iIplidllc.e with I Iouse COllCUHUHt [~USuIutioli NO. 54 o[ tile i9/9 Ju:,,~iun ui the Legislature. 
;I Jrrli~i!;! ~tivP, / <[~riditLir(!s i>f tl! ~: f',~4:;,1 :;h~tute 1/:50, the Sch~ml m,,thod payment of compensation. ,~,(:} ~(~I [',o;ud t(~('civc $600 I>(~r II1( ~l[ILiliy of the 
;iOI to ,J~:rlLl~lly 1999, thore w~s all OXO(;LZiVO COIIIIIlittcc. L,ich II](!H [2(:; (i[ tli~! {}x{K:lHivt; colnnqitt(;e w~qs coll/p~}llsat~xJ ;I K4te o[ c;~;(-) i)(zt iil(:{}t~il[j HtI(!H J{'(i wJtll ,~ m ~xinlum of one meeting per r: fi,. ~]daJ mouth. In Jarltl;/ry o~ 1 ) )t), th{ executwe committee was replaced with the advisory committee. The advisory committee nlembers are not compensated 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux. I ouisiana 
Schedule of Compensation Paid Board Members For the Year Ended June 30. 2000 Schedule 6 
BOARD MEMBER AMOUNT Rhoda Caldwell P~ul Chiquet John Danos 
.Jt::,t.lt; ~ ~Ik)I{JlIL) ,: .;:/, ' jr~H 1; I~cJdr i{;u,!, Jr. [)l Judy G. Ihoriot, I)rosid( !,i, [ 17:ih<,d~lHx C(,t:Iz,.r(~ WiH[ElmTq PT: h:] /'(Tr;rhL1tHz Tota 
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$7,200 7,200 7,200 7 2On / ,?c J /,/LJL} 1.209 7,20:) 8,,10:) /=202) 7.209 / 2rl:) $109,200_ 

52 



 



STAGNI & COMPANY, LLC 

()~q (~OM1'1,1ANCI~, AND F)N IN'FIqI~NAI, CONT|~OL OVl~'P, IrlNAN(TrA1 fINANCIAL STATICJM ENI'S PE/C.I,'ORI~JEI) IN ,kC(:OI~I),&NCE \VITll GOVI?RNMI'?NT/I(/I)ITIArG ST/I.A'D/II?I),q' 

(q and :,~1 th~.: 5'c,~: cnd~.:d 3nnc 30, ."X)q( ?0()0. \\% ,..~ ~,h~ 1~.({ our a~J(lit iz$ w:,:,,~, Coillplloller (icncial of the {Jnited Stales 
ot/l ic'i)oll t]lc:c.orl t! ':' I lly ;Ic~(<'pl<'d :~ll,l]li! ' ':!:tl I;,;t't~f .(:~<]f'~+l:s, " ,~(':," ~ :tt s 

As part of obtaining reasonable assuituit:e about whether the Lafourche Palish School ]3oard'.'~ fnancial statements are #ee, of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts, ltowever, providing an ()pinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no i~tstances of noncompliance that are required to be reported under Government Auditing Standards. 
hlteri~al Control Over Finane al It('p( ~,~, In planning and performing our audit, we considered the Lafottrdie Parish School Board's internal control over financial reporting in order to determine our auditing proeczlures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weak nesses. A material weakness is a condition in which the dcslgn or operation of 
207 L.~FA~ AVENUE THIBOSt, U~, LA 70301 PHONE (504) 447"7226 FAX (504) 446-3032 

11 JA~ES BLVD., SUITE 210 ST. ROSE, L~ 70087 PHONE (504) 468-2258 FAX (504) 464"1473 
A PROFESSIONAL SERVICE ORG~'r~I~'AT)ON MEMBERS: AICPA ~ LCPA EMAIL: stagni@stagni.corn 53 INTERNET: htt p://www.stagni.com 



Lafourche Parish School Board Page 2 
t~;,c uI itLi t" c~L Nt~ I]}ILilICii CC}[IHOJ ,i~C:d[N L :;:l~il li:;k thut l,li:;staicmct~ts ill illl]0lllll5 1}l:t{ v,'Otl',c] [)C 1~!I3ilC]:~] !~;t+ [l/(t ll~; l!/}lUt [lltflil('(] Ill;IV i~t'('l I }11} ] ~ :.;~l~)i i ;}. !bur ::! ,,~:[!;' t/l p : :~::.: !i i,v.<d',h~!, r],: nt ru:d ~.:~tru[ over fi'~!T ': ~ i'':t 
hi; lcl,<,i: i:; iHtu:M< J I,+ ~rolu,h culiticrL ] Iowcvcl IllI(lIIll~lll{/ll O] HIIH]~I! % ICl}t)l[ iS ii III~II~L[ Of 
Thibodaux, December 1 I+ouisian~l 1. 2000 

CINII llt b' +!<'t< 
iI ::~4 tcdct 11 tr,,, ar,<l C 1CLOItI altd its di ;tli 

STAGNI & COMPANY, LLC 

L: ltl'tlC+{ll ]+tirl)OSC +iui<'!v !~";,+<! l~'.' 



LAFOURCHE PARISH SCHOOL BOARD Thibodaux, Louisiana Schedule of Expenditures of Federal Awards For the Year Ended June 30. 2000 Schedule 7 continued on next page) 

P ~1 s ! ( 

FEDERALGRANTOR/ PASS-THROUGH GRANTOR/ PROGRAM NAME GRANT NUMBER CFDA NUMBER ACTIVITY 
L;huLii)li ~;IL4z;Lu( !>ur)h [ eui!;iUl/;t 

L]S!;( u(K I t)t~d LIrlit!~d ~ [~)tcs I ){it>Lit irllcri( O( AgliL, ulLblU 
Direct Pro[jrall/: R.O.T.C. Passed 1 hrough Louisiana Department of Education: Emergency Rehabilitation of Flood Control Works and Federally Authorized Costal Protection Works Rehabilitation Act Total United States Department of Defense 
United States De~>artment of Education Direct Programs: Indian Education - Formula Grants to Local Educational Agencies and Tribal Schools 1999 Grant 2000 Grant Passed Through Louisiana Department of Fducation: Vocational Education Act: Basic Grants 2000 Grant Adult Education - State Administered Program State Administered Program 99 Carryover * denotes major program 
Comprehensive Annual Financial Statement 

S060A60511 S060A60511 
SB29/99-00 00-AE-29-F 289944-29-6C 

12.998 138.505 
12.102 7.325 

84.060 84.060 
84.048 84.002A 84.002A 

145.830 

1,351 86.840 
253.715 111,773 12,831 



LAFOURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana Schedule of Expenditures of Federal Awards For the Year Ended June 30. 2000 Schedule 7 (continued on next page) FEDERALGRANTOR/ PASS-THROUGH GRANTOR/ PROGRAM NAME GRANT NUMBER CFDA NUMBER ACTIVITY A ,~ P', [:11, l-5: ui [J, ,<i: ,,<lrl < {j,~; 1999 (;rar/t ,~', fj (; :: ; 'utJ(.) (;i ,n it 7'()fq) (] i[ ;Jill ;,li!;r<=ritE tic ~!t3~)%} ({,rLI A. {; /. i i[I 10{)11 (}l~J 2000 C}ra 

c:r]r~! F rhJc:;/tlc~n rq~>;?,l: I C]LICLlticJrltllly L)e:t)li\,;J L ',:~ q;:;lilt >r()v(~rllC}r1~s; 

. A. S A 1 i[h! IV - Druc[ Free Schools end (.;ollul/ullflies Stale Grant 1999 Grail[ 1{)99 00 Grant Carlyover 2000 Grail[ 1999 General Needs 2000 General Needs Carryover A. S. A. Title Vl - Improving School F'rograms - State Block: 1999 Grant 2000 Carryover Grant 2000 Grant D. E. A. - Assistance for Educ- ation of t4andicapped 1999 Grant 2000 Grant D. E. A. - Pieschool 1999 Grant 2000 Granl Total Special Education Cluster D. E. A. - Infant/Toddler Part H 2000 Grant Learn for the 21st Century - Local Improvemen Class {;leo Reduction Program * denotes m~jor program 
Comprehensive Annual Financial Statement 

99-1ASA-29 !~,{:/" ;,5} (~/() t;0, li\<';/~- ~~!J ) Ii\SI\(;I-27i 
9'.) IASA 29 2 99 IASA 29 2 
99-1ASA-29-4 00-1ASA-29-4 C/O 00-1ASA-29-4 99-1ASAGN-29-4 00qASAGN-29-4 

8 i. 1G,1 84.164 
84.186A 84.186A 84.186A 84.298A 84.298A 

99-00-29-6 84.298A 00-1ASA-29-6 C/O 84.298A 99-00-29-6 84.298A 
99-FT-29 00-FT-29 99-PF-29 00-PF-29 

84.027 84.027 84.173A 84.173A 
00-H329-S 84.181A 00-LPD-29-F 8177ch 00 00-29 84.310A 

$103,637 ~D,~){$LJ,{JLJ I 1, I 

2,210 4,912 84,807 38,189 57.997 
301 9,928 93.951 
299,086 * 1.076.444 * 21,500 * 137.530 * 
20,927 109,120 {$23.01}1 



LAFOURCHE PARISH SCHOOL BOARD ThJbodaux, Louisiana Schedule of Expenditures of Federal Awards Schedule 7 Forthe Year Ended June 30, 2000 (concluded) 

U. L~ (hl i ,J:,: [ '. ,plit(ri[ [;ioLh i 2000 c t;Id]nq Points 7:,' I [h~h:l Z':t D';b rlm rfl 

Iota[ ['loqram Activity * donoto.~; 1113jor I:~Eogram 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana Notes to the Schedule of Expenditures of Federal Awards June 30. 1999 
1. BASIS OF ACCOUNTING lhu Sch~duh~ c)f I:xi)mlldiLuJu. accrual basis of accounting, w !;[HIt!IIH!II~!; 

L(.[~;I~Ii /",'.',':]r',J ; ~,', :; ;)i,~iJ,,;( L~ t ;[ '<i',c: lli( i:;i S COHSis[()ll[ with thu .golluILil ~)LIIt)OL;(; fiilLlllC 
A cI{Isl(~i of do((Jl~llIIS m~}~tr/s E~ (,(tlOtlllin[] or (:lo~;cly i{~ir~t(~d [)rrl~jr;i TI:; t~l;][ ,,;]l:li~ COIlIIH[);/ COII/I)~[:II]CQ r(}[iuiro.mr.}l]t~:; ]h(7 l/.7~]!:~FI or Cltltilc}Ft; ()f ;)F()!]rHr/i; ;it(! r(1! ~ :Ifr:!' rlrld dcvufoi); ~mrlt, ~;ttid(;nt finrmcfc/t aid, ~~~! uthm~ utu:qEzl:;. "C)thml (:ru ;t(~l ;" ;;:cz defined by the Office of MaHagcmcn[ and Budget (OMD) [r~ the comi)liaJ~c:c supplement or as designated by a Stato for Federal Awards the Stato provide:: to a subrecil:)ict/t theft moot the dcfinition of a cluster of I)rog~ [~ms. 
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STA(~NI & COMPA~, LLC 

REI)OP,'[' ON COMI'LIANCE WITIt I(EQUII),FMFNTS APPL1CAIH,F Tf) I",A( 57~ t~L~p!.,t)t,l.!~5~/.~N,l)~Nvl'C,.'x',t! ('(),C!!?~j ()~'.'p('f)~lpl!~,~qt'~i\,~ A(?(X'0,U)AN(~i," \VI'I || ()MI~ (~lR(;iH, ~,;', '~ 133 
IiC i ~ll,)[irtuIC )t~;Izltix. I,ouis 
Wc ha\,= au.litcd the ,.:,.mq~liancc of the I:ltLmv.he Paii~& 54d~(~1 U, oaM v. it!/ llw typ(:; ,}f complianc~.~ r,tquil( merits &':;c~ ibed in the U.S. Office of ManrqL,'m~ml and Bnd!,.t:t (()MI'~) ("il L:III:H" A-153 (Z, mldiuncc ,%'tqydc/nvtz[ that ale ;q~plicablc to clch of it:; l:!;~j ~: fC;IL'Tnl pI~k'I:Im:; ;Is o'." :~:~,I for the year ended June 30, 2000. The l.afourche Pmish School Board's major IL'dCral pIoglams ale idcnfi ficd in lhc stnnmaly of auditor's results seclJoll of the ;~ccompzmyin~ schedule of finding!~ nnd questioned Exists. Con@iance with the requirements of laws, regulations, contracls and t v.ianls applicable to each of its major federal programs is the responsibility of tim Lafourche Parish School Board's management. Our responsibility is to express all opitfion on the Lafourche Parish School Board's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits qfStates. Local Governments. andNon-Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whcthcr noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal prograan occurred. An audil includes examinlnt~, on a test ba~is, cvidcnce about the l.afotirche Parish School Board's compliance wi(h those rcq~ircmcnts and p~'d'oin~ing such other procedures, as we considered necessaly in the circumstances. Wc believe th:,l ,,lu' audit provides a reasonable basis for our opinion. Our audil does not provide legal dctclmin:lti..n nn lhc Lafourche Parish School Board's compliance with those rcqulrcmcnls. In our opinion, tile Lafourche Parish School Board cxm~plied, in all ma~crlal respects, wilh the requirements referred to above that are applicable to each ofils major federal p~,~U :my: tier lhe )'car ended June 30, 2000. 
207 La~AYE AVENUE "r.~sOo~ux, LA 7(1301 PHONE (5(14) 447-7226 FaX (5(14) 44~.q032 

11 J~LS BLVD., SUITE 23.0 Sl. ROSE, LA 70087 PHONt (504) 468-2258 FAX (504) 464-1473 
A PROFESSIONAL SERVICE ORCO~NIZAIION 59 MEMBERS: AICPA * LCPA EMAIL: stagni@stagni.com INTERNET: hit p://~cww.stagni.com 



To the Lat~.,tu the Pax igh *choo Page 2 
Internal Control over Compliance The management of the Lafourche Parish School Board is lesponsible for establishing arid mainlaining effective internal control over compliance with requirements of laws, regulations, cotltt~lcls zuld ?ira,t:, ztppliczl[,lc to /~cllc:~d pXl)"E~NIIX. III Id~umink; ;rod p..'!~'.ll/{n.?. ,,!'.r :ltlc~iL v..c t ~o/lld hx\'c a dilcc~ ~.. i~i i Iditing pmccduws lbr the pI I Jl]ICI]lZlI COI/IIOI oveI t(tI/l]) F (lpHllOrl Orl comp h OXII; Ciwu!;~r A 
ill I]IC illlUIll31 ~'Oll~it)l [i[;l{ IHi~r}l{ I)C lIl~l{Cli (1 \',CJI /i~'S~L,. ,'k liKt Lli~!i X~Ci!~ I/~':: i: ;! UO:~ ]~~!('1] i:i which I/it: dc:Jvn o; opcra~ion t>t'or~c or more of fl~c il~/crn:~l conFc>l componciHx d~c,~ ~,~ tc~]w'c 10 ~t lckttb.'cly low ]c,vl the ~isk that i~ol~u~Jmpliancc with .ppli~:~lblc it~.ltlitcttlcllt~, of kiws, IcgukiUonx. contracts and grants that would be material in relation 'to a major f~leral program being audited lliiy OCCtir iill~] ll:!t I)C (IClCCtC(] V/Jt}/ill ~l liIIIc])' l)CliO(~ hy employccs in die l](~l!!]:ll c~,il!sc of pcll;,imh,!,, ;Lci~ .t.~i~;n~xl t'ut~cllcms. Wc ,~oicJ ~o m:mc:-:; involvh~t~ lbe h~ld:,,~,i co!m~l ovc~ C~)illpliilll~JC ~IiLJ itx tJl)CldlikHl [1Kt{ ~C COl~:;i(IC[ {() !IC Illlkk[itll kVC}I~tlICS:~US. l Ilia ICt>t)It b, illtcndcd ~oi tht: infolmltih~l t]uough c~aliUc'~. I Iowcvch thix ICpOI{ iF. a 
St.gni & Company 
"ilfibodaux, December 1 Louisiana I. 2000 
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LsIFOUI~CIIE 15tRIATI SCIlOOL BOARD SCItEDULE OF FINDINGS AND QUESTIONED COSTS For the Year Ended June 30, 2000 We have audited the financial statements of the Lafourche Parish School Board as of and for the year ended June 30, 2000, and have issued our report thereon dated December 11, 2000. We conducted our audit in accordance wilh generally accepted audiling standards and the !;t(illflal[ls appli0nl~le lo ~Tlnn('i:l] ~lll(]il<4 (t(~ill:tilll'ei ii1 (;(ll'O#'#ttll('#~i .fl,'/:fi#s,rp ,";s,.~</,~,</~, is::,~<'l hv lh<: ('c>lnpholh , (], I ,'1~1] tif" ih," ~Tll[{t',l ~;l !tt': (5 ! i'! 17t ,li" r! []llrllIOi I1 :J:l(IZJICIll?~ ~IS (/I .Itil~O i{O. 211~i(I II't:ll]lc" I iTI :ll tl!lqtt:!lilic'il (q~ili]~ql 
i'~til~,!t cJr lnlera~l] ('()Nil ivlalclhtl kVt~iklll.::~.c<; r:l vc~ ,~, N Coinpliance Covtl'~ia!Icc .~.{atcrial to Financial StalerIwnt!; ~] Yes >I~ No 
b. Fedotdl Awards I nt~?rllal C()nliol Ik,ialctial \Veakncsses [I Yes {>q N<> /<~?oimhle Condition>: L] "l't:s [*]< "J'ypo of Opinion On Con'll)liancc 1.Jlilltialilicd xlyJ Qualiticd For Major Programs Disclaimer [] Adverse [] Are their findings required to be reported in accordance with Circular A-133, Section .510(a)? [] Yes [] No c, tden#fication of Major Programs: National School Lunch Program: CFDA# 10.555 Total $2.512.988 School Breakfast Program CFDA # 10.553 Food Distribution Program CFDA # 10.550 Total S 534,664 Total $ 349,998 
IDEA .- Assistance for Education of llandleappcd: CFDA # 84.027 Total $1,375,530 IDEA.- Preschool: CFDA # 84.173A Total $ 159,030 (;lass Size Reduction Program: CFDA # 8,1.340A Total $ 523.09 
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LAFOURCHE PARLgIt SCHOOL BOARD SCHEDULE OF FINDINGS AND QUESTIONED COSTS For the Year Ended June 30, 2000 
Section fl Financial Statement Findings NONE 

NONE 
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LAFOURCHE PARISH SCHOOL BOARD Thihodaux. I.ouisiana General Governmental Expenditures by Program Last Ten Fiscal Years (1) UNAUDITED Table 1 

19tl/ 19!.b 2000 

SUPPORT SERVICES 
FACILITIES ACQUISITION OO[) COLI'~ILINITY AND 

[;6,257,376 58,231,285 

S17,7,18 199 19 9P5 5[ f, ~} 22,/:3;b/ I t),2(~5 D9,1 9n gl t r:,, 2 I,!!9g,933 27,114,061 26,760,208 27.663.700 

$4,49~ 778 4 71~ I ~ b,.sl? 131 4,918,1 ',7 
B,455()71 6,273(; 18 6121/;3,1 

1 :iH() 3 7sz 8,698 8.746 

GRANT TO SPECIAl [ [)H /,11 "'I [/[ [}q [}IL;IklC[ I STRV/CE 101A 

/.12L) /02 4,625 (92 3,762.557 0,850,254 
1 ) Inclu !{ s genera[, special revenue, debl service ~11, ~ cunstruction lun(:Js 2) Includes S2 585,000 of cost associaled with the sutllemenl of oil royally liligalion 
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S::':~ 188 $362 I' 7r 3 1:/ SS798 :)~u} 



LAFOURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana General Governmental Revenues by Source Last Ten Fiscal Years (1) UNAUDITED Table 2 
FISCAL YEAR ]AXES CHILD NUTRITION OTHER NTEREST COLLECTIONS [ OCAL $1 (;61 !353 1,007,986 5C;1,832 (;',';2 0(J / 671 71t 

968 636 z~)r; {;5 : (;it; 
216763 37906? 

STATE GRANTS 

2,111,044 ? 950 !QC) 

$ 10,54 12,31 31,7/ 73 SF, 2 b16 5!;@ 2+,;71272 
(I) h/olud(~s g(Hleral, special revenue, debt servic;e and construction tends (2) Includes $2,585,000 o1 cost associated wilh the seSlemenl of eli royalty litigation 

LAFOURCHE PARISH SCHOOl_ BOARD Thibodaux. Louisiana General Governmental Tax Revenues by Source Last Ten Fiscal Years (1) UNAUDITED 

FEDERAl GRANTS TOTAt 975 148 985 C:C:C 731 1 610 7~ 
$:;7,960,460 59,963,414 (;7,157,923 ff 131~{)1 ;, :;w 737 ?: ~;1c; ~;1;' ~';11!,' 0,326335 98,765,63'1 0734 995 101CH6077 

Table 2A 
1%OF COLLECTIONS FISCAL PROPERTY SALES BY YEAR TAX TAX SHERIFF TOTAL 1991 1992 1993 1994 1995 1996 1997 1998 1999 1999 

$7,310,261 7,336,201 7,669,368 7,677,017 8,177,490 8,314,198 8,749,727 9,623,620 10,350,021 11.463.446 
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$6,009,509 5,918,489 6,035,597 6,243,611 6,576,397 14,796,355 16,071,176 18,010,299 17,542,016 17.710.680 

$224,955 222,526 237,693 236,147 231,574 245,011 252,685 283,226 319,268 360.885 

$13,544,725 13,477,216 13,942,678 14,156,775 14,965,461 23,355,564 25,073,588 27,917,045 28,211,305 29.535.011 



LAF:OURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana Property Tax Levies and Collections Last Ten Fiscal Years UNAUDITED Table 3 
PERCENT OF CURRENT TOTAl. CURRENT IAX DELINQUENT TOTAL FISCAL ] AX TAX COLI EC1 [-D TAX 1 ,~X YEAH [[-VY COL[ ECI IONS IOIEVY COL I f C11()N'.;COL [ [ ~; I I(~r 

19!11 9'Jb 994 995 906 997 998 999 000 

37,491,505 'ci! '.!1 ",,011,752 7,964,408 8,055,221 8,233,674 8,703,345 9,766,631 10,566,932 11.664.400 

,~7 30!),5(}(; 7,6G2,SZ~i 7,668,601 7,775,801 8,114,645 8,660,956 9,584,216 10,277,511 11.369.509 
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97 57~'/ )',j ~1 96.29 96.53 98.85 98.36 98.13 97.26 97.47 

6,863 8,416 401,689 199,553 188,771 39,304 72,510 93.937 

/ ,L16.9,389 7,677,017 8,177,490 8,31.1,198 8,749,727 9,623,520 10,350,021 11.463.446 

PERCENT OF TOTAL TAX CC)L[ EC] ED IOI I '"," 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux. [ ouisiana ,:'roperty Tax Levies Direct and Overlapping Govel nments Last Ten Fiscal Years UNAUDITED (Tax Rates Per $1,000 of Assessed Value for Padshwide Taxes Only ASSESSMENT YEAR [ ;d~ LJrr Iit ~>~tis, h S(I eels: (;or1 >tihd;ol 81 [{l~ [>ari h~,dd,: M,drht( rq ince Con~oli(l~d*~d School Distli{;t No L1;lir~t( rmncu (:,,r ,,~i!,t.,! r~,r~, ! b:,.td I t,, 
1.~%_ .)720 1095 10~1 tl 3 1~!12 if!fit 1000 $4.11 ~;:11 $;11 s.1 11 $,1.18 31 1s '.: ; ; ',,; ~,3 si10 ,~;i R 7 3~ 731 704 731 7.47 7,17 7"7 ?(;2 7,19 7 :f 7,'1 

c(~z/:~oriJ,Jb d 3H/oc,1 Districl No J Bonds 17.20 1720 1720 17.20 17.50 17.50 17.50 1700 1470 /4 70 
Ovellapi411,[}, F>aliShzddo Tax(s Law Enforccmonl D ;0icl Health Un[I Librz~ry Recreation Public BuiJdings Juvenile Justice Drainage Drainage, Health, Library Assessmenl Disldct 
Total Direcl and Ow~rlapping 

209 2.50 216 2.50 2.20 2.50 2.50 2.50 
Source: L ;l[eurcho Parish Assessor's Office 
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LAF:OURCHE PARISH SCHOOL BOARD Thibodaux. t ouisiana 
UNAUDITED Table G 

COMPANY ] YPf: OF BUSINESS O:1 B~Jnk Oil Pil)elino E:lecb ic tltility C;;m Oilliuid S~l vic(!s Pipul[rlu Telephone Utility Tel,el)hr~rte Ut]llty Oil all(] Gas 
Source: I afourcho Parish Assessor's Office 
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1999 ASSESSM[ N F % OF $11,120,479 9,379,019 8,964,23O 8,268,509 7,373,5:) 7,083,780 6,085,4:*0 6,841,140 5,912,1,'- q 5.~97.8, ! 

4.1% 3.5% 3.3% 3.1% 27% :'G% 23% 2.2% 2 2% 2.1% $75,926.090 28.2% 
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LAFOURCHE PARISH SCHOOL BOARD Thibodaux. L ouisiana Cemputation of Legal Debt Margin June 30, 2000 UNAUDITED Gross Assessed Value 
Debt Limitatioll 35% of Gross Assessed Value Less; Bonded Debt Issued and Outstanding 
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slss,:',29,gs ~ 42,! !0 00(! ( c ( S J1,21 .),.19,4 



LAF:OURCHE PARISH SCHOOL BOARD Thibodaux. [ ouisiana [io of Net General Obligatiorl Debt te Assessed Value and No General Obligation Debt Per Capita Last Ten Fiscal Years UNAUDITED Table 8 
RATIO OF NET BONDED NET GROSS LESS NET DE B] IO BONDi D FISCAl. (1) ASSESSED BONDFD DEBT BONDED ASSE ~'[ D DE[IS PER Y[ AI,' :'OPUI ATION VAI UE [}[ [{T sr RVIGE r)FBT Vtt t l[ (:, r,I1 ", 

1!;06 1 !!97 1 !; U 0 1989 2600 

166 232 fl06 Sl36? 87,487 88,032 88,230 88,422 88614 

$178,537,550 184,004.870 179,560,/70 1 ~r~ r :{9.79o 182 690 ~ 00 186,746,930 200,861,870 225,401,130 243,871,030 269.199.190 

Sl1,805,000 13,080,000 11,080,008 flln 000 ;;HsflO0 4,585,000 12,150,000 3!~,020,000 8:,OlO,0O0 4? 110,000 

$282,640 41,785 200,796 tqRr}23 q/2 808 /,566.984 2,339,514 3,487,474 4,713,564 6.074.979 

S14,322,36o 13,o18,215 lO,870 2oi P ,20 o77 6 ~17 4~2 2,986,018 9,810,486 3/,532,520 29,298,430 36.035.021 

8C2 787 606 472 I # I 1 Gb 488 I{ :JJ 1:1 13 St; 

S 1 b6 151 12(; !/q 34 111 
4U/ 

(1) @ Woods and Peele Economics, Inc. 1999. Woods and Peele Economlcs, h/c. does 7rnt gHaFarl the accuracy of the information and that the use of the Infornratien, and any conclusions drt therefronl, ale solely tile responsibility of the Larourcho Parish School Board 
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l AFOURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana >,,It O HI Aililtla] Bob[ Soiv[co E~polKJi[uro ; i Ci O(:IK la[ ObH~j:;t oil ,r~ ~rl Debt to Total General Governmental Expenditul cs Last Ten Fiscal Years UNAUDITED 
F: ISCAI YEAR P['~INCIPAt 
I U91 $1,635,000 I !)97 1 ,g85,000 i : <; ) ] ,UU(/, U(JL) 199,1 2,070,000 1995 2,165,000 1996 2,290,00q 1997 2,405,000 1998 2,130,000 1999 1,010,000 2000 1.300.000 

(1) TOTAL ]OTAt GENERAL bE:br GOVERNMENTAL NTEREST S[ RVICF r XPF:NDITURFS 
$1,106,790 1,011 ,.';27 /I 7,654 616,731 505,771 385,717 261,241 523,765 1,919,501 2.080.841 

$2,7,I1,790 2,896,327 ;" ,(; )7,853 2,686,731 ?,670,771 2,( 75,717 2,(;66,2,11 2,(;53,765 2,929,501 3.336.811 

$56,749,829 02,447,811 68,116,507 (;8,139,370 69,042,507 7', 171,801 8 i,675,350 93,046,776 92,791,430 % ;: 19.175 1 ) ]l]Clu(Jes gellcrai, special revenue arid debt service lunds 
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RATIO OF DEBT SERVICE TO GITNK P, AL GQV[ }.:.JMKN 1AL KXP[ ,qDI 1 [lI,'F ,~; 4.83 16,1 1.03 4.06 3f]:~ 3 ~,f: 3 1 b 2.85 3.1(; 3.52 



LAFOURCHE PARISH SCHOOL BOARD Thibodaux. Louisiana 
UNAUDITED 

Name of Government Unit Oustanding % School Board's Balance Attributable Share of Debt Direct [ ~ [our(:h{! Parish School Board 

Source: Fiscal Services. lnc, 
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T 

3.1!0 355 .'30 28F, 
00O 000 000 ,qo@ 1,125,000 [!- or)r,9 " ~0,08) (y ~' (, O,O00 7~000 I () r)(]0 $46.085.000 

320,000 355,000 2.", ~,0 !0 285,(!) 1,125,000 31 6}, 9,' , ) 1(/ ( 



LAFOURCHE PARISH SCHOOL BOARD Thibodaux, l ouisiana 
UNA UDITED 

Form of Government Geographic Area 
Populalion: (1) Mombcrshil~: Number of Schools u[al i uli ~l[fl(~ [ Teachers Ch ily: 
I ISCAI YI!AF~ 
1991 1992 1993 1994 1995 1996 1997 1998 1999 2006 

(1) C)PUI ATION 
86,166 86,232 86,556 86,985 87,362 87,497 88,032 88,230 88,422 88.614 

(1) (3) PER CATq [ NCOM 
$13,596 14,029 14,717 15,711 16,466 17,513 18,391 19,082 19,796 20.552 

SC FNI ',( 
16,461 16,045 16,218 16,269 16,443 16,251 16,076 15,782 15,612 15.453 

Parish School Board 

(1) I ,;AL 

88,61,1 15,453 28 2,222 1.235 

32,468 32,148 33,676 34,198 35,357 36,664 37,342 37,676 37,997 38.306 (1) @ Woods and Peele Economics, Inc. 1999. Woods and Peele Economics, Inc. does not guarantee the accuracy of the information and that the use of the Information, and any conclusions drawn therefrom, are solely the responsibility of the Lafourche Parish School Board. (2) 2000 PEP Actual Report 
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LAFOURCIIE PARISH SCIIOOL BOARD Management's Corrective Action Plan For the }'eat" Ended June 30, 2009 



LAFOURCIIE PARISI1 SCIIOOL BOARD Schedule of Prior Year Findings For the Year Ended June 30, 2000 


